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FEDERAL  DEPOSIT  INSURANCE  CORPORATION  (FDIC\ 


FEDERAL  DEPOSIT  INSURANCE 
CORPORATION 

12  CFR  Ch.  Ill 

Semiannual  Agenda  of  Regulations 

agency:  Federal  Deposit  Insurance 
Corporation. 

action:  Publication  of  semiannual 
agenda  of  regulations. 


summary:  The  Federal  Deposit 
Insurance  Corporation  (FDIC)  is  hereby 
publishing  items  for  the  April  1992 
regulatory  agenda.  The  agenda  contains 
information  about  FDIC's  current  and 
projected  rulemakings,  existing 
regulations  under  review,  and  completed 
rulemakings. 

FOR  FURTHER  INFORMATION  CONTACT: 

Persons  identified  under  regulations 
listed  in  the  agenda.  The  address  for  all 


FDIC  staff  identified  in  the  agenda  is 
Federal  Deposit  Insurance  Corporation, 
550 17th  Street  NW.,  Washington,  DC 
20429. 

SUPPLEMENTARY  INFORMATION:  Twice 
each  year,  the  FDIC  publishes  an 
agenda  of  regulations  to  inform  the 
public  of  its  regulatory  actions  and  to 
enhance  public  participation  in  the 
rulemaking  process.  Publication  of  the 
agenda  is  in  accordance  with  both  the 
Regulatory  Flexibility  Act  (5  U.S.C.  601 
et  se^.)  and  the  FDIC  statement  of  policy 
entitled  “Development  and  Review  of 
FDIC  Rules  and  Regulations”  (44  FR 
31007,  May  30, 1979;  44  FR  32353,  June  6, 
1979;  44  FR  76858,  December  28, 1979;  49 
FR  7288,  February  28, 1984). 

The  FDIC  amends  its  regulations 
under  the  general  rulemaking  authority 
prescribed  in  section  9  of  the  Federal 
Deposit  Insurance  Act  (12  U.S.C.  1819) 
and  under  specific  authority  granted  by 
the  Act  and  other  statutes. 


The  Financial  Institutions  Reform, 
Recovery,  and  Enforcement  Act  of  1989 
(FIRREA)  and  the  Federal  Deposit 
Insurance  Corporation  Improvement  Act 
of  1991  (FDICIA)  contain  reforms  that 
significantly  restructure  Federal  deposit 
insurance  and  the  regulation  of  financial 
institutions.  As  a  consequence,  many  of 
the  regulations  included  in  this  agenda 
are  in  response  to  FIRREA  and  FDICIA. 

Interested  persons  may  petition  the 
FDIC  for  the  issuance,  amendment,  or 
repeal  of  any  regulation  by  submitting  a 
written  petition  to  the  Executive 
Secretary,  Federal  Deposit  Insurance 
Corporation,  Washington,  DC  20429. 
Petitioners  should  include  complete  and 
concise  statements  of  their  interest  in 
the  subject  matter  and  reasons  why  the 
petitions  should  be  granted. 

Dated:  Februai^  21. 1992. 

Federal  Deposit  Insurance  Corporation. 
Hoyle  L.  Robinson, 

Executive  Secretary. 


Proposed  Rule  Stage 


Se-  Regulation 

quence  Title  Identifier 

Number  Number 


3949  12  CFR  332  Powers  Inconsistent  With  Purposes  of  Federal  Deposit  Insurance .  3064-AA29 

3950  12  CFR  353  Uniform  Criminal  Referral  Report .  3064- AA60 

3951  12  CFR  330  Deposit  Insurance  Coverage .  3064-AA68 

3952  12  CFR  337  Unsafe  and  Unsound  Banking  Practices .  3064-AA80 

3953  12  CFR  325  Capital  Maintenance . . .  3064- AA82 

3954  12  CFR  360  External  Audits .  3064-AA83 

3955  12  CFR  328  Advertisement  of  Membership .  3064-AA95 

3956  12  CFR  337  Unsafe  and  Unsound  Banking  Practices .  3064- ABOO 


Final  Rule  Stage 


Se-  Regulation 

quence  Title  Identifier 

Number  Number 


3957  12  CFR  303  Delegations  of  Authority .  3064-AA84 

3958  12  CFR  354  Deposit  Liabilities .  3064-AA92 

3959  12  CFR  356  Insider  Transactions — Conflicts  of  Interest .  3064-AA94 

3960  12  CFR  312  Assessment  of  Fees  Upon  Entrance  to  or  Exit  From  the  Bank  Insurance  Fund  or  the  Savings 

Association  Insurance  Fund .  3064-AA99 

3961  12  CFR  303  Change  in  Senior  Executive  Officer  or  Board  of  Directors .  3064-AB02 

3962  12  CFR  334  Contracts  Adverse  to  Safety  and  Soundness  of  Insured  Depository  Institutions .  3064- AB06 

3963  12  CFR  359  Golden  Parachute  and  Indemnification  Payments . 3064-AB11 
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Completed  Actions 


Se¬ 

quence 

Number 

Title 

Regulation 

Identifier 

Number 

3964 

3965 

3966 

3967 

12  CFR  335  Ownership  Reports  and  Trading  by  Officers,  Directors  and  Principal  Security  Holders . 

12  CFR  303  Applications,  Requests,  Submittals,  Delegations  of  Authority,  and  Notices  of  Acquisition  of  Control . 

12  CFR  325  Capital  Maintenance . J 

3064-AA11 

3064-AA54 

3064-AB04 

3064-AB05 

12  CFR  323  Appraisals . j 

FEDERAL  DEPOSIT  INSURANCE  CORPORATION  (FDIC)  Proposed  Rule  Stage 


3949.  POWERS  INCONSISTENT  WITH 
PURPOSES  OF  FEDERAL  DEPOSIT 
INSURANCE 

Legal  Authority:  12  USC  1816;  12  USC 
1818;  12  USC  1819;  12  USC  1828;  12  USC 
1831 

CFR  Citation:  12CFR332 
Legal  Deadline:  None 

Abstract  The  FDIC  is  considering  an 
amendment  to  its  regulations  that 
would  provide  a  framework  to 
determine  which  activities,  if 
impermissible  for  a  national  bank, 
would  not  pose  a  significant  risk  to  the 
insurance  fimd  if  undertaken  by  a  state 
bank  or  its  subsidiary. 

Timetable: _ 

Action  Date  FR  Cite 

NPRM  06/00/92 

Small  Entities  Affected:  None 
Government  Levels  Affected:  None 

Agency  Contact  Curtis  L.  Vaughn, 

Examination  Specialist,  Division  of 
Supervision,  Federal  Deposit  Insurance 
Corporation,  Washington,  DC  20429,  202 
898-6759 

RIN:  3064-AA29 


3950.  •  UNIFORM  CRIMINAL 
REFERRAL  REPORT 

Legal  Authority:  12  USC  248;  12  USC 
625;  12  USC  1818;  12  USC  1844;  12  USC 
1881  to  1884;  12  USC  3401  to  3422 

CFR  Citation:  12  CFR  353 
Legal  Deadline:  None 

Abstract  The  Office  of  the  Controller 
of  the  Currency,  the  Federal  Reserve 
System,  The  Federal  Deposit  Insurance 


Corporation,  the  Office  of  Thrift 
Supervision,  and  the  National  Credit 
Union  Administration  have  formed  an 
interagency  task  force  to  design  a 
uniform  criminal  referral  form.  This 
form  will  facilitate  compliance  with 
financial  institutions'  criminal  activity 
reporting  requirements,  enhance  law 
enforcement  agencies’  ability  to 
investigate  and  prosecute  matters 
reported  on  the  form,  and  develop  and 
maintain  a  new  interagency  database. 
This  uniform  reporting  form  will  replace 
the  criminal  referral  forms  currently 
being  used  by  Federal  regulatory 
agencies  and  by  financial  institutions. 
The  purpose  of  this  rule  is  to  create  a 
standardized  reporting  requirement  and 
a  single  uniform  reporting  mechanism. 

Timetable: _ 

Action  Date  FR  Cite 

NPRM  06/00/92 

Small  Entities  Affected:  None 
Government  Levels  Affected:  None 

Agency  Contact  Carol  A.  Mesheske, 
Chief,  Special  Activities  Section. 
Division  of  Supervision,  Federal  Deposit 
Insurance  Corporation,  Washington,  DC 
20429,  202  898-6750 

RIN:  3064-AA60 


3951.  •  DEPOSIT  INSURANCE 
COVERAGE 

Legal  Authority.  12  USC  1819 
CFR  Citation:  12  CFR  330 
Legal  Deadline:  None 

Abstract  This  regulation  clarifies  that 
states  are  not  entitled  to  claim,  under 
State  unclaimed  property  laws,  the 
deposit  insurance  payments  for 


accounts  which  would  have,  had  the 
bank  not  failed,  escheated  to  the  State. 

Timetable: 

Action  Date  FR  Cite 

NPRM  05/00/92 

Small  Entities  Affected:  None 
Government  Levels  Affected:  None 

Agency  Contact:  James  G.  Basham. 
Attorney,  Legal  Division,  Federal 
Deposit  Insurance  Corporation, 
Washington,  DC  20429,  202  736-0182 

RIN:  3064-AA68 


3952.  •  UNSAFE  AND  UNSOUND 
BANKING  PRACTICES 

Legal  Authority:  12  USC  1816;  12  USC 
1818;  12  USC  1819;  12  USC  1828;  12  USC 
1821;  12  USC  1831 

CFR  Citation:  12  CFR  337 

Legal  Deadline:  Final,  Statutory,  June 
16, 1992. 

Abstract:  Section  301  of  FDICIA 
amends  section  29  and  adds  a  new 
section  29A  to  the  Federal  Deposit 
Insurance  Act.  In  general,  section  29  as 
amended  prohibits  undercapitalized 
insured  depository  institutions  from 
accepting,  renewing,  or  rolling  over 
brokered  deposits.  Adequately 
capitalized  institutions  may  do  so  with 
a  waiver  from  the  FDIC  while  well 
capitalized  institutions  may  accept, 
renew,  or  roll  over  brokered  deposits 
without  restriction.  Section  29A 
requires  the  registration  of  deposit 
brokers  and  authorizes  the  imposition 
of  certain  recordkeeping  and  reporting 
requirements.  The  combined  effect  of 
these  sections  of  the  Federal  Deposit 
Insurance  Act  is  to  require  a  revision  of 
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section  337.6  of  FDIC’s  regulations, 
which  currently  implements  the 
statutory  restrictions  on  brokered 
deposits.  In  general,  the  current 
restrictions  deny  brokered  deposits  to 
undercapitalized  institutions  without  a 
waiver  from  the  FDIC. 

Timetable:  ___ 

Action  Date  FR  Cite 

r4PRM  04/03/92  57  FR  tt442 

NPRM  Comment  05/04/92 
Period  End 

Small  Entities  Affected:  None 
Government  Levels  Affected:  None 

Agency  Contact  William  G.  Hrindac, 
Examination  Specialist  Division  of 
Supervision,  Federal  Deposit  Insurance 
Corporation.  Washington,  DC  20429,  202 
898-3812 

RIN:  3064-i\A80 


3953.  •  CAPITAL  MAINTENANCE 

Legal  Authority:  12  USC 1815;  12  USC 
1816: 12  USC  1818;  12  USC  1819;  12  USC 
1828;  12  USC  3907;  12  USC  3909;  PL  102- 
242 

CFR  Citation:  12CFR325 
Legal  Deadline:  None 

Abstract  This  rule  revises  the 
treatment  of  intangible  assets  under  the 
FDIC’s  capital  maintenance  regulation 
(12  CFR  32S).  Limited  amounts  of 
purchased  mortgage  servicing  ri^ts 
and  purchased  credit  card  relationships 
would  be  recognized  for  purposes  of 
calculating  core  capital.  However,  all 
other  intangible  assets  would  be 
deducted  in  determining  the  amount  of 
Tier  1  capital.  The  aggregate  amount  cd 
purchased  mortgage  servicing  rights 
and  purchased  cr^it  card  relationships 
that  could  be  recognized  for  regulatory 
capital  purposes  would  be  limited  to  no 
more  than  50  percent  of  core  capital.  In 
addition,  the  amount  of  purchased 
credit  card  relationships  would  be 
subject  to  a  sublimit  of  no  more  than  25 
percent  of  core  capital.  Certain  other 
conditions,  limitations,  and  restrictions 
pertaining  to  these  intangibles  apply. 

Timetabte: 

Action  Date  FR  Cita 

NPRM  04/Ot/92  57  FR  TKX)5 

NPRM  Comment  05/01/92 
Period  End 

SmaR  Entitias  Affacted;  None 
Government  Levels  Affected:  None 


proposal  would  also  prohibit  savings 
associations  from  using  the  FDIC 
symbol  in  advertising  and  signage. 

Timetable: 

Action  Data  FR  CIta 

ANPRM  08/16/80  54  FR  33716 

ANPRM  10/16/89 

Comment 
Period  End 

NPRM  00/00/00 

Small  Entities  Affected:  None 
Government  Levels  Affected:  None 

Agency  Contact:  Valerie  Best, 

Counsel,  Legal  Division.  Federal 
Deposit  Insurance  Corporation, 
Washington,  DC  20429. 202  898-3812 

RIN:  3064-AAg5 


3956.  •  UNSAFE  AND  UNSOUND 
BANKING  PRACTICES 


Agency  Contact:  Stephen  G.  Pfeifer. 

Examination  Specialist,  Accounting 
Section,  Federal  Deposit  Insurance 
Corporation,  Washington,  DC  20429,  202 
898-8904 

RIN:  3064-i\A82 


3954.  •  EXTERNAL  AUDITS 

Legal  Authority:  12  USC  1611;  PL  102- 
242 

CFR  Citation:  12  CFR  360 

Legal  Deadline:  None 
There  is  no  legal  deadline  for 
publishing  a  final  rule.  However. 

FDICIA  requires  that  the  rule  apply  to 
the  fiscal  years  of  insured  institutions 
beginning  after  December  31, 1992. 

Abstract  Under  section  112  of  FDICIA, 
the  FDIC  must  establish  regulations 
requiring  all  insured  depository 
institutions  with  assets  of  $150  milUon 
or  more  to  file  an  annual  repmt  with 
the  Corporation.  This  report  will 
inclode  financial  statements  audited  by 
an  indepenctent  public  accountant  and 
other  statements  relating  to  the 
institution's  management.  Institutions 
must  have  independent  audit 
committees  and  notify  the  FDtC  when 
their  independent  public  accountant 
changes.  This  regulation  shall  af^ly  to 
fiscal  years  of  insured  instituticHis 
beginning  after  December  31, 1992. 

Timetable: 

Action  Date  FR  Cite 

NPRM  06/00/92 

SmaR  Entttlea  Affected:  None 
Government  Leveie  Affected:  None 

Agency  Contact  Doris  L. 

Examination  Specialist.  Division  of 
Supervision,  Federal  Deposit  Insurance 
Corpmation,  Washington,  DC  2042^  202 
898-8905 

RIN:  3064-AA83 


3955.  ADVERTISEMENT  OF 
MEMBERSHIP 

Legal  Authority:  12  USC  1819;  12  USC 
1828(a):  PL  101-73,  Sec  221 

CFR  Citation:  12  CFR  326 
Legal  Deadline:  None 

Abstract:  The  FDIC  is  ocmaidering  a 
proposal  to  remove  the  current 
reg^tion  (12  CFR  328.3)  requiring 
insured  banks  to  include  in 
advertisements  a  statement  that  dieir 
deposits  are  insured  by  the  FKC.  The 


Legal  Authority:  12  USC  1816;  12  USC 
1818;  12  USC  1819: 12  USC  1828;  12  USC 
1831;  12  USC  375;  12  USC  1815: 12  USC 
3907;  12  USC  3909;  PL  101-242 


Legal  Deadline:  Final,  Statutory. 

Both  rules:  May  18, 1992,  or  such  earlier 
date  as  regulations  adopted  by  the 
Board  of  Governors  of  the  Federal 
Reserve  System  pursuant  to  section 
306(m)  of  PL  102-242  become  effective. 

Abstract  The  FDIC  is  amending  its 
regulations  limiting  extensions  of  credit 
by  insured  nonmember  banks  to  their 
executive  officers.  A  final  rule 
concerning  education  and  mortgage 
loans  to  executive  officers  brings  such 
loans  within  the  restrictimis  of  section 
22(g)  of  the  Federal  Reserve  AcL  A 
proposed  rule  would  allow  an  insured 
nonmember  bank  to  make  extensions  of 
credit  to  its  executive  officers  for  any 
purpose  other  than  education  or  to 
finance  a  residence  if  the  outstanding 
balance  on  such  “other  purpose”  loans 
does  not  exceed  the  higher  erf  2.5 
percent  ol  the  bank’^s  capital  and 
unimpaired  surplus  or  $25,000,  but  in  no 
event  more  than  SlOOvOOO. 


“Other  Purpose”'  Loene 

NPRM  03/04.'92  (57  FR  7669?i 
NPRM  Comment  Period  End  04/03/92 
Education  and  Mortgage  Loans 
Final  Rule  03/04/92(57  FR  7647) 
Final  Rule  Effective  06/18/92 


Government  Levels  Affected:  None 


CFR  Citation:  12  CFR  337 


Timetable: 


Small  Entities  Affected:  None 


Federal  Register  /  Vol.  57,  No.  81  /  Monday,  April  27,  1992  /  Unified  Agenda 


17667 


FDIC 


Proposed  Rule  Stage 


Agency  Contact  Pamela  E.F.  LeCren.  Deposit  Insurance  Corporation, 
Counsel,  Legal  Division,  Federal  Washington,  DC  20429,  202  B98-6896 

RIN:  3064-AB00 


FEDERAL  DEPOSIT  INSURANCE  CORPORATION  (FDIC)  Final  Rule  Stage 


3957.  DELEGATIONS  OF  AUTHORITY 

Legal  Authority:  12  USC  378;  12  USC 
1813:  12  USC  1815  to  1819: 12  USC  1828: 
12  USC  1831:  15  USC  1607 

CFR  Citation:  12  CFR  303;  12  CFR  305 

Legal  Deadline:  None 

Abstract  Currently,  the  FDIC's 
delegations  of  authority,  among  other 
Corporation  matters,  are  locat^  in  Part 
303  of  the  FDICs  Rules  and  Regulations 
(12  CFR  303,  “Applications,  Requests, 
Submittals,  Delegations  of  Authority, 
and  Notices  of  Acquisition  and 
Control”).  This  rule  collects  the 
delegations  and  places  them  in  their 
own  Part  (12  CFR  305). 

Timetable: 

Action  Date  FR  Cite 

Final  Action  06/00/92 
Small  Entities  Affected:  None 
Government  Levels  Affected:  None 

Additional  Information:  Christine  Tullio 
(Additional  Agency  Contact),  Senior 
Regional  Attorney,  (312)715-9783 

Agency  Contact  Nancy  Alper,  Legal 
Division,  Counsel,  Federal  Deposit 
Insurance  Corporation,  Washington,  DC 
20429,  202  898-3720 

RIN:  3064-AA84 


3958.  DEPOSIT  LIABILITIES 

Legal  Authority:  12  USC  1813;  12  USC 
1819 

CFR  Citation:  12  CFR  354 
Legal  Deadline:  None 

Abstract  The  FDIC  issued  for  public 
comment  a  proposed  regulation 
expanding  the  definition  of  the  term 
“deposit.”  The  proposed  rule  would  find 
that  a  bank's  liability  on  a  promissory 
note,  bond,  acknowledgement  of 
advance,  or  similar  obligation  that  is 
issued  or  undertaken  by  the  insured 
bank  as  a  means  of  obtaining  funds  is  a 
deposit  liability  for  insurance  and 
assessment  purposes. 


Timetable: 

Action  Date  FR  Cite 

NPRM  11/25/88  53  FR  47723 

NPRM  Comment  01/24/89 
Period  End 

Final  Action  00/00/00 

Small  EntKIea  Affected:  None 
Government  Levela  Affected:  None 

Agency  Contact  Roger  A.  Hood, 
Assistant  General  Counsel,  Legal 
Division,  Federal  Deposit  Insurance 
Corporation,  Washington,  DC  20429,  202 
898-3681 

RIN:  3064-AA92 


3959.  INSIDER  TRANSACTIONS— 
CONFUCTS  OF  INTEREST 

Legal  Authority:  12  USC  1618;  12  USC 
1619;  12  USC  1831(g) 

CFR  Citation:  12  CFR  356 
Legal  Deadline:  None 

Abstract  This  rule  ensures  that 
business  dealings  (other  than 
extensions  of  credit)  between  insured 
nonmember  banks  and  state  licensed 
insured  branches  of  foreign  banks  and 
their  “insiders”  are  conducted  in  an 
arms-length  fashion  so  that  insiders  do 
not  improperly  abuse  their  position  for 
personal  gain. 

Timetable: 

Action  Date  FR  Cite 

NPRM  08/08/91  56  FR  37673 

NPRM  Comment  10/07/91  56  FR  37673 
Period  End 

Final  Action  06/00/92 

Small  Entitiea  Affected:  None 
Government  Levels  Affected:  None 

Agency  Contact  Pamela  E.F.  LeCren, 

Counsel,  Legal  Division,  Federal 
Deposit  Insurance  Corporation, 
Washington  DC  20429,  202  898-3730 

RIN:  3064-AA94 


3980.  ASSESSMENT  OF  FEES  UPON 
ENTRANCE  TO  OR  EXIT  FROM  THE 
BANK  INSURANCE  FUND  OR  THE 
SAVINGS  ASSOCIATION  INSURANCE 
FUND 

Legal  Authority:  12  USC  1815(d):  12 
USC  1819 

CFR  Citation:  12  CFR  312 
Legal  Deadline:  None 

Abstract  The  FDIC  adopted  interim 
rules  prescribing  entrance  and  exit  fees 
for  insured  depository  institutions 
participating  in  certain  “conversion 
transactions.”  Conversion  transactions 
involve  transfers  between  the  two 
deposit  insurance  funds:  the  Bank 
Insurance  Fund  (“BIF')  and  the  Savings 
Association  Insurance  Fund  (“SAIF’). 
One  rule  set  entrance  fees  for  “SAIF-to- 
BIF’  conversion  transactions.  Another 
rule  established  the  fee  structure  for 
“BIF-to-SAIF’  conversion  transactions. 
A  third  rule  prescribes  the  exit  fee  and 
amends  the  previously  prescribed 
entrance  fee  for  “SAIF’  to  “BIF’ 
conversion  transactions.  On  July  1, 

1991,  a  final  rule  was  published  in  the 
Federal  Register  which  partially  revised 
the  method  for  computing  entrance  fees. 
The  method  for  computing  exit  fees  was 
unaffected  by  that  final  rule.  It  is 
expected  that  a  final  rule  prescribing 
exit  fees  and  incorporating  other 
changes  will  be  issued  in  the  near 
future. 

Timetable: 

Action  Date  FR  Cite 


interim  10/02/89  54  FR  40377 

Rule/Request 
for  Comments 
for  Entrance 
Fees  -  “SAIF- 
to-BIF” 

Interim  12/26/89  54  FR  52923 

Rule/ Request 
for  Comments 
for 

Entrance/Exit 
Fees  -  “BIF-to- 
SAIF” 
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Action  Date  FR  Cite 

Interim  03/21/90  55  FR  10406 

Rule/Request 
for  Comments 
for  Exit  Fees  - 
“SAF-to-BIP* 

Final  Rule.  All  07/01/91  56  FR  29893 

Entrance  Fees 

Final  Rule.  All  06/00/92 

Exit  Fees 

Small  EntHiea  Affected:  None 

Government  Levels  Affected:  None 

Agency  Contact  Valerie  J.  Best. 

Counsel.  Legal  Divisicm.  Federal 

Deposit  Insurance  Corporation, 

Washington,  DC  20429.  202  898-3812 

RIN:  3064-AA9g 


3961.  CHANGE  IN  SENIOR  EXECUTIVE 
OFFICER  OR  BOARD  OF  DIRECTORS 

Legal  Authority:  12  USC  378;  12  USC 
1813;  12  USC  1815;  12  USC  1816;  12  USC 
1817(j);  12  USC  1818;  12  USC  1819:  12 
USC  1828;  12  USC  1829;  15  USC  1607;  12 
USC  1831(i);  15  USC  78w;  5  USC  504 

CFR  atation:  12  CFR  303;  12  CFR  308 
Legal  Deadline:  None 

Abstract  This  rule  implements  section 
914  of  FIRREA  by  requiring  insured 
nonmember  banks  which  fait  within 
specified  categories  to  file  a  notice  with 
the  FDIC  prior  to  adding  or  replacing  a 
member  of  the  board  of  directors  or 
employing  or  changing  the 
responsibilities  of  an  individual  to  a 
position  as  a  senior  executive  officer. 

Timetable: 

Actkxi  Date  FR  CHe 


Interim  Rule  and  12/27/89  54  FR  53040 
Request  for 
Comments 

Interim  Rule  12/27/89 
Effective 


Action  Date  FR  Cite 

Interim  Rule  02/26/90 

Comment 
Period  End 

Final  Action  06/00/92 

Small  Entities  Affected:  None 
Government  Levels  Affected:  None 

Agency  Contact  Karl  R.  Krichbaum. 

Chief.  Special  Situations  and 
Applications  Section,  Division  of 
Supervision,  Federal  Deposit  Insurance 
Comoration,  Washington.  DC  20429,  202 
898-6758 

RIN:  3064-AB02 


3962.  CONTRACTS  ADVERSE  TO 
SAFETY  AND  SOUNDNESS  OF 
INSURED  DEPOSITORY  INSTITUTIONS 

Legal  Authority:  12  USC  1818;  12  USC 
1819:  12  USC  1831g 

CFR  Citation:  12  CFR  334 
Legal  Deadline:  None 

Abstract  The  proposed  rule  would 
implement  section  225  of  the  Financial 
Institutions  Reform,  Recovery,  and 
Elnforcement  Act  of  1989  (“FIRREA"), 
which  requires  the  FDIC  to  prescribe 
regulations  as  may  be  necessary  to 
prevent  insured  depository  institutions 
from  entering  into  contracts  that 
adversely  affect  their  safety  and 
soundness. 

The  rule  is  proposed  in  two  stages.  The 
first  stage  is  a  notice  of  proposed 
rulemaking  on  adverse  contracts  in 
general.  The  second  stage  is  an 
advance  notice  of  proposed  rulemaking 
with  request  for  comment  on  how  to 
deal  with  contracts  with  non-depository 
affiliates. 


Timetable: 

Adverse  Contracts  With  Nor»-depoeltory 
Affiliates 

ANPRM  04/01/91  (56  FR  13291) 

ANPRM  Comment  Period  Enef  05/31/91 
Adverse  Contracts  With  Outsids  Vendors 
NPRM  04/01/91  (56  FR  13291) 

NPRM  Comment  Period  End  05/31/91 
Both  Types  of  Adverse  Contracts 
Final  Action  11/00/92 

Small  Entities  Affected:  None 
Government  Levels  Affected:  None 

Agency  Contact:  Michael  D.  Jenkins, 
Examination  Specialist,  Division  of 
Supervision,  Federal  Deposit  Insurance 
Corporation,  Washington.  DC  20429,  202 
898-6896 

RIN:  3064-AB06 


3963.  GOLDEN  PARACHUTE  AND 
INDEMNIFICATION  PAYMENTS 

Legal  Authority:  iz  USC  I828{k) 

CFR  atation:  12  CFR  359 
Legal  Deadline:  None 

Abstract:  This  proposal  would  limit 
golden  parachute  and  indemnification 
pasTnents  made  to  institution-affiliated 
parties  by  depository  institutions  and 
depository  institution  holding 
companies. 

Timetable: 

Action  Date  FR  CIta 

NPRM  10/07/91  56  FR  60529 

NPRM  Comment  12/06/91 
Period  End 

Final  Actiorv  05/00/92 

Small  Entities  Affected:  None 
Government  Levels  Affected:  None 

Agency  Contact:  Jeffrey  M.  Kopchik, 

Counsel,  Legal  Division,  Federal 
Deposit  Insurance  Oirporation,  550  17th 
Street  NW.,  Washington,  DC  20429,  202 
898-3872 

RIN:  3064-ABll 


FEDERAL  DEPOSIT  INSURANCE  CORPORATION  (FDIC) 


Completed  Actiona 


3964.  •  OWNERSHIP  REPORTS  AND 
TRADING  BY  OFFICERS,  DIRECTORS 
AND  PRINCIPAL  SECURITY  HOLDERS 

Legal  Authority:  15  USC  78 
CFR  Citation:  12  CFR  335 

Legal  Deadline:  Final,  Statutory,  July  1. 
1991. 


Abstract:  This  rule  amends  the  FDIC's 
regulations  to  conform  them  to 
regulations  recently  promulgated  by  the 
Securities  and  Exchange  Commission. 
The  amendments  concern  forms  and 
related  disclosure  requirements  for 
issuers  regarding  the  filing  of  ownership 
reports  by  officers,  directors,  and 
principal  security  holders,  and  the 


exemption  of  certain  transactions  by 
those  persons  from  the  short-swing 
profit  recovery  provisions  of  section  16 
of  the  Securities  Exchange  Act  of  1934. 
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FDIC 


Completed  Actions 


Timetable: _ 

Action  Date  FR  Cite 

Final  Action  02/07/92  57  FR  4699 

Final  Action  03/09/92 

Effective 

Small  Entitles  Affected:  None 
Government  Levels  Affected:  None 

Agency  Contact  M.  Eric  Dohm,  Stafi 
Accountant.  Federal  Deposit  Insurance 
Corporation,  Washington,  DC  20429,  202 
898-8921 

RIN:  30e4-AAll 


3965.  •  APPUCATIONS,  REQUESTS, 
SUBMITTALS,  DELEGATIONS  OF 
AUTHORITY,  AND  NOTICES  OF 
ACQUISITION  OF  CONTROL 

Legal  Authority:  12  USC  378;  12  USC 
1813;  12  USC  1815  to  1819;  12  USC  1828; 
12  USC  1831;  15  USC  1607 

CFR  Citation:  12CFR303 
Legal  Deadline:  None 

Abstract  Section  501  of  FDICIA 
amends  the  Federal  Deposit  Insurance 
Act  to  permit  Bank  Insurance  Fund 
(BIF)  members  to  consolidate,  merge 
with,  or  acquire  the  assets  and 
liabilities  of  Savings  Association 
Insurance  Fund  (SAIF)  members;  and 
permits  SAIF  members  to  consolidate, 
merge  with  or  acquire  the  assets  and 
liabilities  of  BIF  members.  These 
transactions  are  commonly  known  as 
“Oakar”  transactions.  This  rule 
delegates  the  authority  to  approve  such 
transactions  to  the  Director  of  the 
Division  of  Supervision  or  his  designee, 
and  specifies  die  manner  in  which  such 
approval  should  be  sought. 


Timetable: _ 

Action  Date  FR  Cite 

Final  Action  02/18/92  57  FR  5814 

Final  Action  02/18/92 

Effective 

Small  Entitles  Affected:  None 
Government  Levels  Affected:  None 

Agency  Contact  John  W.  Gauck, 
Review  Examiner,  Division  of 
Supervision,  Federal  Deposit  Insurance 
Corporation,  Washington.  DC  20429,  202 
898-6756 

RIN:*3064-AA54 


3966.  •  CAPITAL  MAINTENANCE 

Legal  Authority:  12  USC  1815;  12  USC 
1816;  12  USC  1818;  12  USC  1819;  12  USC 
1828;  12  USC  3907;  12  USC  3909;  PL  102- 
242 

CFR  Citation:  12  CFR  325 

Legal  Deadline:  Final,  Statutory, 
February  17, 1992. 

Abstract  Section  475  of  FDICIA 
provides  that  each  Federal  banking 
agency  shall  determine,  for  the 
institutions  for  which  it  is  the 
appropriate  Federal  regulator,  the 
maximum  amount  of  purchased 
mortgage  servicing  ri^ts  that  may  be 
included  in  calculating  tangible  capital, 
risk-based  capital,  or  leverage  limit. 
Accordingly,  this  rule  amends  the 
FDIC’s  regulations  so  that  they  apply 
only  to  insured  institutions  for  which 
the  FDIC  is  the  appropriate  Federal 
banking  agency. 

Timetable: _ 

Action  Date  FR  Cite 

Final  Action  02/18/92 
Effective 
Final  Action 


Small  Entitles  Affected:  None 
Government  Levels  Affected:  None 

Agency  Contact  Stephen  G.  Pfeifer, 

Examination  Specialist.  Accounting 
Section,  Federal  Deposit  Insurance 
Corporation.  Washington,  DC  20429,  202 
898-8904 

RIN:  30e4-Ak)4 


3967.  APPRAISALS 

Legal  Authority:  12  USC  1818;  12  USC 
1819;  12  USC  3331  to  3351 

CFR  Citation:  12  CFR  323 
Legal  Deadline:  None 

Abstract  The  FDIC  has  established 
standards  for  performing  appraisals  in 
connection  with  federally-related 
transactions  within  its  jurisdiction.  This 
proposed  rule  would  raise  the  dollar 
threshold  of  transactions  requiring  an 
appraisal  from  $50,000  to  $100,000. 

Timetable: 

Action  Date  FR  Cite 

NPRM  09/17/91  56  FR  47035 

NPRM  Comment  11/18/91 
Period  End 

Final  Action  03/16/92  57  FR  9046 

Final  Action  03/16/92 

Effective 

Small  Entitles  Affected:  None 
Government  Levels  Affected:  None 

Agency  Contact  James  D.  Leitner, 
Examination  Specialist.  Division  of 
Supervision,  Federal  Deposit  Insurance 
Corporation,  Washington,  DC  20429,  202 
898-6790 

RIN:  3064-AB05 

[FR  Doc.  92-5087  Filed  04-24-02;  8:45  am] 
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